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REAL PROPERTY AGREEMENT
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[

In censideration of such loans and indebtedness as shall be made by or become due to THE SOUTH CAROLINA NATIONAL
BANK OF CHARLESTON (hereinafter referred to as “Bank') to or from the uader \gned, jointly or severally, snd until all of such
foans and Indebtedness have beeo pad in full, or unti} twertyone years following tne death of the last survivor of the undersigned,
wihichever fisst occuss, the pndexsl@cd. jointly and sevcrally, promise and agice

1. To pay,. prior to beconing delinquent, all taxes, assessments, dues and charges of every kind imposed or levied upon the
real property described below; ead ‘

N

2. Without the prior written conscnt of Bank, to refrain from creating or permitting any li;}u or other encumbrance {other then
those presently existing) to exist on, and fran yansferving, selling, 8ssigning or in any maance disposing of, the real property de-
scribed below, or any interest therein; or any leases, rents or funds held under escrow agreement relating to said premises; and

3. The propesty referred to by this sgreement is clescribt:d‘ as follows:
Beginning at an iron pin on the northeast side of Melendon Drive, the joint front corner
of Lots 103 and 10h; thence with the joint line of said lots, Ne 75-03 E. 130 feet to an
iron pin; thence with a new lir 3cross Lot 103, H. 11-/i2 We 80,1 feet to an irncmpin in
1;.113 Ofttllbt Ho.h102; thence w;.t!-— che line of said lot, Se 75-03 W. 13L.5 feet to an iron
pin on the northeast side of Mclendon Drive; thence with the mortheast side of said street, S
11,-57 E. B0 feet to the beginning corners + 8

As a further part of the consideratioh for the within transfer, the grantee hereby aséumas .
and agrees to pay the mortgage assumed by John S, Stoudennire outstanding to C. Douglas -

ta 7
‘That t'!edelf.ﬁs};tbgeat%-ede in the performance of any or’mko‘%njﬁg-’m?eaffrﬁﬁFR&aH?§§§§§e szfany A!Q?prindp.l or intereat,

on any notes hereof or heteafter signed by the undersigned, the undetsigned agrees end does hereby assign the tents and profits
srising or to arise from said premises to the Bonk and agrees that sny judge of jurisdiction may, at chambers or otherwisc, sppoint
s tecelver of the described premises, with tull euthority to teke possession thereof and collect the rents and profits end hold the

same subject to the further order of said coust. .
4. That if default bo made inthe gerformance of any of the terms hereof, or {f any of ssid rentsl or other sums be not psid to

Bank when due, Bank, at its election, may declare the entire remeining unpsid ptincipel and interest of any obligation or indebtade :

ness then remaining unpaid’to Bank to be due end payable fosthwith. - - - o :
S, Twat Bank may and is heraby suthorized snd permitted to cause this instrument to be tecorded ot such time and In such

places as Benk, in its discretion, may elect.

- 6, Upon payment of all indcbtedness of the underaigned to Bank this agreement shall be end become void snd of nd effect,

and until then it shail epply to end bind the undeeaigned, thelr helrs, legotees, devisces, administtators, executors, successors and . ’
assigng, and inure to the benefit of Faok end its successors and assigns. ‘The affidovit of any officet or department msnager of

Bank ahowing any part of said indebtedness to remain unpaid shall be and constitute concluaive evidence of the validity, effective-

aess and continuing force of this sgreement and auny person may and fs hereby authorized to rely thercon. .
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Date e ,

State of South Catolins
Greeny; lle

County of \
Porsonally sppested beforo mo CO-M’Q \’I):;f-a:\l}s who, .ofter being duly sworn, says that he saw '

. tasge .

the within named _1‘_\1155. e ______(,lmo ')‘Nmetn W, Weeran .. sign, scal, and us thelr '

(Horrowers) M:DM(J 5‘% a _——_QJ_ - '

act and deed deliver the within written instrumont of writing, and that deponent with o ? .
itness H

(Witness sign Dere)

witnesses the execution thoreof.

Subscrided and sworn to before me

Notery Public, State of South Carolida J/
My Coramisoion cxpltes at the will of tho Govesaor
. B 1-[S-8 ’(
Real Proporty Agresmunt Recorded September 18, 1973 at 3357 P. M., # 6032
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