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The Plan of Merger is as follows: L
1. On the cffective date of the merger {hercinafter
referred to as the "Effective Date™), The John Preston !
warchouse Co., a South Carolina corporation, which is the’
subsidiary corporation, shall be merged into Dan River Inc.,
a Virginia corporation, which is the parent corporation and
shall be the surviving corporation. : ’
2.° The Effective Date shall be January 2, 1973. Articles
of Merger shall be-delivered for filing with the State Corpora-.
tion Commission of Virginia and with the Secretary of State ALY
of South Carolina, in accordance with applicable laws of S0
Virginia and of South Carolina, in such manner as may" be o
necessary to effect the merger on the Effective Date. RO
- 3. Pan.River Inc., the surviving corporationt in the
holder of all issued and outstanding shares of the capital
stock of The John Preston Warehouse Co. No such shares shall
. be converted intn shares or other securities or obligations o A
: of the surviving corporation, no shares of the surviving - S
corporation shall be issued, ner shall any cash or other ; L
consideration be paid or delivered upon the surrender of the ;
ghares of The John Preston Warchouse Co.,, but on the Effective L
hate stock coerlilicatoesn represcenting all iwsued and outstanding
shares of the capital stock of The John Preston Warchouse Co. )
shall be surrendered and cancelled. Dan River Inc., as the |
surviving corporation, shall own all the assets and succeed 1y
to all liabilities of The John Preston warchouse Co,, and 1
the effect of the merger shall be as provided by the laws 7 ER
. of Virginia qnd of South Carolina applicable_in such cases. L
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There are 1,000 outstanding shares of the capital stock ?
of The John Preston Warchouse Co., the subsidiary corporation, H
all of which are of the one class, common stock, and all of ﬁ
which shares are owned by Dan River Inc., the surviving corpora- 3
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There are no minority stockholders of the subsidiary Ck
corporation, and no copies of the Plan.of Merger yerq.mqﬁ%gﬁg 1973
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