Vo 969 nx 539

the right to apply or have applied to the redqqtioﬁ of any
mortgage‘debt any inéurance proceeds except distributions of
Such procesds made to the owner of any unit and mortgagee
pursuaﬁt to the provisions of this Declaration.

(d) The Board of Directors is hereby
" irrevocably appointed agent for each unit owrer to adjust
all claims arising under insurance policies pufchased by tHé
Board of Directors and for the purpose of executing and
delivering releases therefor upon payment of claims, subject
to the rights of mortgagees of such Qnif owner s.

5. Proceeds of insurance policies received hy the
Iﬁsurance Trustee shall be distributed to or for the benefit
of the unit owners in the fé]lowing manner : '

. (a) A1l expenses connected with the adjustment
of the loss and the collection of such proceeds, including
the expenses of the Insurance Trustee, shall be paid or
provi§1ons'made for the payment thereof.

{b) If the damage for which such proceeds are
paid is to be repaired or restored, the remaining proceeds
shall be!pafd to defray the cost thereof. Any proceeds
remaining after defraying such cost shall be distributed to
the beneficial owners, remittances to unit owners and their
mortgagees being payvable jointly to them,

(c) |If it is determined in the manner elsewhere
provided herein that the damage for which such proceeds are
paid shall not be repaired and restored, the proceeds shall
be disbursed to the bepeficial owners, remittances to unit
owners and their mortgagees being payable jointly to thém.

(d) In making distribution to unit owners and
their mortgagees, the Insurance Trustee may rely upon a
certificate of the Association as to the names of the unit
owners and their respective shares of the distributicn.

Such certificate shall be delivered te the Insurance Trustee

upon its request.
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