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assescments fo be estaslished and collected us hereinafier provided. The annual and
soecial assessments, together witn interesi, cosis, and reasonchie attorney’s fees, shall

ks o charge oa the land ond shall be a centinuing {ien upon the property against which

sach such assessment is raade. [Each such assessment, together with inferest, costs, and

recsoncble atforney’s fees, shall ciso be the sersonal obligation of the person who was
the Cwner of such croperty at the fime when the cssessment fell due. The personal

.
ohiigation for delinquent assessmenis shall not pass to his suecessors in title unless
exzressly assursed by e,

Section 2. Jurpose of Assessm he cssessments levied by the Associafion

If be used exclusively to promote tha recreation, health, safety, and welfare of
sba residents in the Lots and for the improvement ard mainfenance of the Common Arca.

Section 3. Maximum Arnual Assessment. Until January 1 of the year immediately

ollowing the conveyance of the first Lot to an Owner, tne maximum .cnnual assessment
nail be Seven%y—T.wo and MNo/100 ($72.00) Dollars per Lot.

{c) From and afrer January 1 of the year immediately following the conveyance
of the firet Lot fo an Owrer, the maximum annual assessment may be increased each yeay
roi more rhar 5% cbove the maximum assessinent for the previous year without a vefe of the
mer.ra':;ership.

(b) From and after Jenuary 1 of the year immediai’e!)_/ F_ollowIng the conveyance of

first Lot to an Cwner, the maximum annual assessment may be increased above 5% by

o vote of two-thirds (2/3) of the votes of each class of membership, -cast in pevson or by

proxy, at @ meé%i{mg duly celled for this purpose.

(Continued on next page)




