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mtapnmmmmaﬁm<myxﬂ(nquﬁk, Lessor agrees to pay city and county
taxes [or cach year, Howcever, a base vear for taxes shall be cstablished by determining
the city and county taxes for 1971 or the city and county taxes in the year that the
houses located on the aforcsaid premises are removed from tax records whichever
is lower. The annual rental shall be increasced by an amount equa. to pay any tax
increase over the tax in the hase year and the additional rental representing the
increase in taxes shall be paid by Lessces by the due date of the city and county laxes,

2. REMOVAL OF HOUSES, Lessees agree to remove all of the houses located
on the aforesuaid promisces at their own cxpense and to pay for all improvements to
the leased premises and to keep the premises in good repair, It is understood that
the premises shall be used for parking for the Sheraton Motel now undor construction
by Lessees on property iocated on the other side of Rose Avenue from the leascd
premises. However, the property may be used for any legitimate purpose, It is
understood and agreed that the Lessees shall be entitled to all income derived from
the houses located on the leased preomises until the houses sre remnioved or demolished.
1t is agreed that the Lesgsees are responzsible for the premises and shall maintain
adequale insurance to proiect apainst liability,

3. SALE OF THE IPREMISES. It is understood and agreecd between the partlies
that in the event the Lessor wishes to sell the leased premises he shall first glve the
Lessecs the first refusal to purchase the leascd premises,

4. ASSIGNING. Lessees shall have the right to assign this 1casc in whole or
in part. \

9. TLERMINATION TOR DEFAULT IN PAYMENT OF RENT. It is further
cxpressly undorsteed and asreed that in the event there be any default in the payment
of the rental hereinabove reserved or any breach by Lessees of any other covenants
on the part of l.essces herein contained, then and in any such cvent, it shall be lawful
for l.essor to re-enter into and upen said premises and thereupon this lease shall at
the option of I.essor absclutely terminate,

The covenants and agreements hercin contained shall be binding upon and inure

to the benefit of the parties hereto, their respective heirs, executords; administrators,

successors and assigns.
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