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OPTION AGREEMENT

Dated as of December 15, 1965

In consideration of One Dollar and other good and valuable con-
sideration, the receipt whereof is hereby acknowledged, LeEssure Prop-
er1iEs, Ixc., a Delaware corporation (herein called the Grantor), having
an address in care of The Corporation Trust Company, 100 West Tenth
Street, Wilmington, Delaware, hereby agrees with Provioent MuTuaL
Lire INsuraxce CoMPaNy oF PHiLaDELPHIA, a Pennsylvania corpora-
tion (herein called the Grantec), having an address at Post Office Box
7878, Philadelphia, Pennsylvania 19101, as follows:

1. The Grantor is the owner of the parcel of real property de-
scribed in Schedule A hereto, together with all improvements thereto,
and of the equipment deseribed in Schedule A-1 hereto (herein collec-
tively called the Property). The Property has been leased by the
~ Grantor, as lessor, to Bigelow-Sanford, Inc,, a Delaware corporation
{herein called the Lessee), as lessee, pursuant to a Lease dated as of the
date hereof (herein called the Lease). The Property has been mort-
gaged by the Grantor to Provident Mutual Life Insurance Company
of Philadelphia, pursuant to a Mortgage dated as of the date hereof
(the Mortgage), as security for indebtedness of the Grantor. '

2, The Grantor hereby grants to the (irantee the option to pur-
chase the Property on June 30, 2031, by giving at least 60 days’
written notice to the Grantor, except that:

(a) If the Leasc terminates at any time prior to July 1, 2011
for a reason other than the purchase of the Property by the Lessee
pursuant to the Lease, the option hereby granted may be exercised
at any time within 180 days- following July 1, 2011, and if it
iz not exercised within such time it shall then lapse and terminate,

(b) If the -Lease terminates at any time after July 1, 2011

and prior to January 1, 2031, for any recason, the option hereby

. granted may be exercised at any time within 180 days after

such termination, and if it is not exercised within suech time
it shall then lapse and terminate,
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