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ing bis or tholr'partlclpltlon ia such action, 1f the fact of
such {nterest shall be disclossd or known to the Board'ot
Divrectors snd the Boardlof Directora shall, ﬁovcrthololl.
authorice, approve and ratify suoch contract or traceaction by
4 vote of & asjority of the disloterested Direotors present,
such loterested Director or Directors tpo be ‘counted }n deter-
alning whether & quorum is present, but not to bs counted ia
caloulating the majority necessary to carry such vote. Sald
aajority, bowsver, must not be less thaan two persons. This
clause shall not be construed to invalidate any contract or
other transactlion whioh would otherwise be valid under the
comnon and statutory law applicable thersto.

(o) The Board of Directors shall have the power to flx
the amount to be reserved by the Corporation as worhing capltal,.
{6) Tbe ocumber ot Directors constituting the initial
Board of Directors shall be thres; and the names and addresses
of the persons whe are to sarve as Directors untll the first
sesting of sharebolders or untll their successors sre slected

and qualified are;

Thomas H. Sykes Route 10, Box 214M
Charlotte, North Carolina

Irene H, Sykes Route 10, Box 214M
Charlotte, North Cerolios

Kenaeth Tucker " 438 Buacombe Street
Greeaville, South Carollna

ARTICLE Vi; INITIAL CAPITALIZATION
The mioimum asocunt of cousiderstion to be recelved by the
corporation for lte shares before it shall commence business
is One Thousand Dollare ($1,000,00) of which & mianisusm of

Five Hundred Dallars ($500.00) shall be In cash.
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