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It 18 understood and agreed, that with respect. to this
Lease Agreement, certain other contracts are being executed

at this time, wherein Lessee will advance as a loan to Lessor

the sum of TWENTY TWO THOUSAND AND NO/100

Dollars ($ 22,000 ) in connection with the hereinabove

described property, and Lessor will borrow an equal amount from

WACHOVIA BANK AND TRUST COMPANY, AS TRUSTEE UNDER AGREEMENT DATED
9-1-44 WITH CAROLINA POWER & LIGHT COMPANY

in order to repay Lesasee and will give the saild Bank an install-
ment note or notes as evidence of the indebtedness and in con-
8lderation therefor and of Lessee becoming guarantor and Burety
for the punctual payment of saild note or notes lLessor does hereby

grant, assign, transfer and set over and pledge to
WACHCVIA BANK AND TRUST COMPANY, AS TRUSTEE UNDER AGREEMENT DATED
_O-2-44 WITH CAROITNA POWER & LIGHT COMPANY ;

ita successors and assigns, having a place of business at

WTNSTON SATEM, NORTH CARQIINA » Out of the installments of

rentals due or to become due under this Lease Agreement, the sum

of _owk HINDRED  SEVENTY-TWQ AND _70/100

Dollare ($ 170 70 ) Fer month, until the entire amount

of the sald note or notes, together with interest, if any, which
mey accrue after meturity, have been pald and Leasor hereby irre-
vocably autﬁorizes and directa Lessee to pay the rentals hereby
aesignhed and pledged to the Bank at its place of business,
Nothing herein contained nor any action taken hereunder 1s in-
tended or shall be construed to characterize the premises as
being in the possesslon or under the control 6: the Bank 1in any

manner whatscever,
(Cont inued on next pege)




