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deaith of.a'ny "oklx'e'benefic':'iai'y. Should a.n')‘r 'beiiefi'c_iary die or become legally

ihcapaéité.tgd prior to the termination of this trust, his or their death shall

terminate said trust. It is unde.fstc')()d and agreed that in the event of the

death of any one beneficiary hereunder, that the Beneficiaries or Heirs-at-

law of éuch deceased benéfi'ciary must, in their own right, execute this

v

‘agreement,' ;_)r'l re'_;negotiate. for a n('aw‘.trust. In ceder that this said trus_t .
nrotAbe taxed as a co.r'p‘pra.tion ﬁéder tghe pt;lx;view of the applicab}e statutes of

the ]‘fxluternal Révenue Code of the Year 1954 anq sub‘seq.uent yéé,rs, and with
parti"cular:reference'to the Commissioner -vs- ‘Lewis, ‘91 Fed. 2nd 1009,

the partie.slhereto, including the T.rust.ee hereunder dd hereby acknowiédge

‘tha.'t they ha.v_g and are subject‘ to ux;limited liability fo.r the payment of any

funds borrowed by the Trustee and that they are ‘furthér li;a.ble, severally

and collectively, for any damage suits arising out of the operatiori of the said
tract of land or out of construction activity or improveﬁent activity thereon.
This said trust shall not issue any trust.certiﬁca-te's,r and it is the understandiﬁg
of the parties hereto that any property interest herein ‘rlnay not be transferred
by way of bill of sale or other chattel.

4) The Trustee and his Successor 'sha.ll have the following powers, in
addition to the powers normally conferred by law, and insofar as is permitted
by law, ma); exercise said powers as often a.nd\-to such extent as he deems
proper witﬁout application to any court:

With;mt liability for loss, to contim..xe to hold in trust any assets turned
over by the Grantors at any time to said Trust or to invest or re-invest or sell
and re-séll the same from time to time, and in such manner and on such terms
as may in his judgment appear to be in the best interest of the Trust Estate, J;

To sell any portion or all of said property at public 01; private sale, for
cash or upon such terms as to the said Trustee may appear proper; to borrow
money and to execute and deliver moftgages conveying said trust property or Ian'y
part thereof f)y way of chattel or real estate mortgage as security for the
repayment of any loan or loans; to execute and deliver promissory notes in any !
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