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date 6f'conaolidg;ion shall be one ghare of the $0.25 par value |

capital stock of the comsolidated corporation.

Each of the $i.00 pﬁr value mpital stock of Carolina Gemeral
Life ;ﬁsurance Company, Inc. outetanding<on the effective date of
the cénsolidation shall be couverted }nto 1k shares of the $0.25
par value capital stock of the consolidated corparaﬁian. Certi-
fié&tes for fractionsl shares of capital stock of the consolidated
corporation shall/ggtissued to the stockholders of Carolina Gemeral
Life Ingurance Company, Inc. in connection with such coivergion,
but, in lieu thereof, the treagsurer of the consolidated corpora-
ticn, acting ag agent for the stockholders of Carolina General
Life Insurance Company, Inc. entitled to recelve fractional shares,
my pay the holdar of fractional shares frem the treasurer a per-
ceantage value based on $7.30 par share of the fraction of Carolina
General Life Insurance Company, Inc. gtock or the stockholder may

pay the additional fraction and receive stock of the congolidated

corporation.

After the effective date of the congolidation, each stock-
holder of an outstanding certificate or certificates theretofore
Tepresenting cepital stock of Carolina General Life Insurance Com-
pany, Inc. shall be entitleq, upon the surrendar of such certifi.
cate or certificates at the office or agency of the consolidated
corporation designated for the purpoze, to receive in exchange,
therefore, a certificate or certificates represeating the number of
whole ghares of $0.25 par value capital stock of the consolidated
corporation resulting from the convergion as above provided. The
congolidated corporation reserves the right to the stockholders of
Caroline Gesaral Life Insurance Company that for securitié# pledged

for capltal stock in Carclina Geaeral Life Insurance Company, Inc.
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