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of carrying the éame into effect and the manner and basis of con-

varting the shares 6£ the'corporations, parties hereto, into sfock
of the éonaolidated corporation as follows:
| ARTICLE 1
Forms of Consolidation

Carolina Gerral Life Insurance Company, Inc. shall be consol -~
idsted and it is hercby comscolidated into The Estate Life Insurance
 Company of America, Inc. and The Estate Life Insurance Company of
America, Inc. shall consolidate and it does hereby cousolidate into
itgelf Carolina General.Life Insurance Campay; Inc. to be a single
corporation, to-wit:

The said The Estate Life Insurance Company of America, Inc.
a corporation organized and existing under the laws of the State of
South Carolina which shall be the consclidated corporation and shall
be Ehe named The Estate Life Insurance Company of America, Inc.
and which is hereinafter referred to &s the “consolidated corpora-
tion'.

ARTICLE 11
Charter of Congolidated Corporation

The charter of The Estate Life Insurance Company of America,
Inc. in effect on the effective date of consolidation shall be the
charter of the consolidated corporation and all other rights,
privileges and powers shall remain the same and Carolina General
1ife Imswrance Company, Inc. shall have these rights, privileges,
powers and franciges.

ARTICLE 11X
By-Laws of Conaolidatéd Corporation

The existing by-~laws of The Estate Life Insurznce Company of
America, Inc. shail be the by-laws of the consolidated corporation
and the by-laws of Carolina General Life Insurance Conpan&, Inc.

shall become null and void and all powers and authorities, rules
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