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(d)_A)ﬁarther option to renew and extend thls lease for a further term of years next succeeding the

espiration of the third renewal period above mentioned, at a rent durlng such fourth renewal term of "SER IEASE RIDERY
. } 1

It belng agreed that in the event of the exercise by LESSEE of sald renewal options or any thercof, all covenants, terms,
conditlons, options and provisions of this lease shall remain fn full force and effect ; it being further agreed that In the event
LESSEE shall elect to exercise any of sald options of renewal it shall do so by written notice to LESSOR not less than thirty -
daya prior to the expiration of the then current term, and the sending of such notice shall constitute the renewal and extenslon

- of this lease In accordance with the terms of such renewal option so exerclsed, without the necesslty of the execution of a
separate renewnl lease. ;

§. (a} LESSOR, in consideration of this lense, hereby grants to LESSER the option to purchase the demised premises,
together with all bulldings, improvements and equipment of LESSOR thereon (Includlng any and all hulldings and improve-
ments hereafter to be erected by LESSOR upon the demised premises under the provisions of this lense) aLﬂnr—&me—-dudng

the original term of this lease, for the sum of Thirty Thougand = = = =« = = =« w0 -~ & & & lo—m————r

S5 Dollars (§ 30,000,00, and at any time during any renewal term or extenston of this lease for the sum of = = =~ = =

Thirty Thousand = = = = = = = = = = = = = Dollars ($30,000,00, in fee simple. In the event any part
of the demised premises shail be condemned or otherwise acquired hy govemf’nentnl futhority, or through the exerclse of the
right of eminent domain, and any award to or settiement Is made with LESSOR therefor, then the purchase price under this
purchase optlon shall be reduced by a sum equivalent to the amount of such award or settlement,

(b) If LESSOR, at any time after the execution of this lease and prior to the expiration of the orfginal term and any
renewal or extension. thereof, recelves a bona fide offer or proposal to purchase the demised premises, which offer or proposal
LESSORsdesires to accept, or should LESSOR during any such time make any offer or proposal to sell the demised premises,
LESS80OR agrees to give LUSSER Forty-five (45) days’ notice in writlng of any such offer or proposal, getting. forth the name
and address of the proposed purchaser, the amount of the proposed purchase price, and the terms of .payment thereof. LESSEER
shall have the first option to purchase the demised premiges within such Forty-five (45) day peried at the same price and on
the same terms of any such offer or'proposal. In the 'event LESSER does not exercise Its option to purchase the demised prem-
fses within the sald perlod and regardless of whether or not the premided are sold pursuant to the bona fide offer. or-proposal
set forth In the notice, 1t 18 understood and agreed that LESSER shall have, upon the same conditions of notice, the continuing
firat option to purchase the premlees upon the terms of any subsequent bona fide offer or proposal for the snlg of sald premises.

Should LESBOR, li the absence of the exercise by L.ESSER-of its option to purchase herennder, consunimate o salé purdiant to
any such bona fide offer or proposal, such sale shall not, however, {n any manner affect the right, title, interest and estate of
LESSEE under this lease or any options thereln contained but such sale and converance of said property shall in all réspects be
subject to the estate, term of years, renewal and purchase options of the LESSEE under this lease; it being further agreed that
the right of first refusel with respect to any purchase of the demised prenilses so granted to LESSEER under the terms of this
parggraph shall be binding upon all succeéding vendees or successors.in title, during the term,of this Tease and any re-
newal thereof, - . ..

In the event LESSER shall exercise its purchase option under either (a) or (&) above, it shall do 80 by ‘written notice to
LESSOR ; and in the event LESSEE shall exerclse either of snid purchase options, LBESSOR covenants and agrees, upon pay-
nrent of the purchase price, to convey the sald property to LESSER, its successors and asslgns, by a recordable instrument
having good and marketable title In fee slmple, with covenants of warranty and further sssurances, as LESSEE shall require,
free of all claima, Mens, easements, restrietions and encumbrances; settlement of the purchase price, and conveyance of the
property to LESSER, shall be made within gixty (60) days from the date of the sending of snch notice exerclsing snld option;
but actual tender of the purchase price by the purchaser or tender of deed by the sel and neither party

¢ in default untll after written demand for performance shall er party; it being
further agreed that LESSER may reject the title to said property in the event said not be guarnunteed
by a reputable title guarantee company at such company’s regular rates; taxes, water rent and other current expenses, and rent
hereunder, to be adjusted as of date of settlement.

The purchase options granted herein shall cease and expire at the expiration of twenty-one years from and after the death
of the last-dying of the individual or Individuals signing this lease as parties-lessor therein; or in the event the LESSOR or one
of the partles-lessor is a corporation at the expiration of twenty-one years from and after the death of the last survivor of the
Individuals signing and attesting this lease as officers of both the LESSOR and LESSEE corporations.

6. LESSOR shall, at his own cost and expense, ereet upon the demised premises for the use of LESSEE, a gasoline
gervice station, said improvements to be completed in accordance with plans and speclfications approved by LESSOR and
LESSEE, ns evidenced by the signatures of LESSOR and LESSER upon a copy of sald plans and specifications. All lHeenses
and permits which may be required for the purpose of erecting and maintaining said gasoline service station fmproventents
shell be secured from the proper authorities by the LESSOR, and LESSOR shali, upon the signing hereof, promptly make
applichtion for, and diligently proceed with such getion ns may be required to secure, such licenses nnd permits. Upon seenring

truction of sald service station Improvements and shall complete
the snme and deliver possession thereof to LESSER ready for operation within six months from the date of this lense, L.OSSOR
covenints, in connection with the erection of sald improvements, to save LESSEE hdrmless from all clalis, Jedgments and
lens resulting therefrom; and also covenants that shonld any liens or Judgments be filed against the demised premises and
remain unpaid, LESSEE may, at 1ts option, pay the same and deduct such payment from the rent hereunder, 1t is further
agreed that In the event anld service station Improvements shall not be completed by LESSOR and possession thereof dellverod
to LESSEE within six months from the date of this lease, then LUSSEH shall-have the-right, at its option, to declare thig lense
nuli ard vold, or upon such defanlt on the part of LESSOR 1in the ereetion of sald improvements, LESSEE may, at its option,
after securing the required licenses and permits therefor, proceed to erect said gasoline gervice station improvements upon the
demised premises for the account of LESSOR (LESSEE belng hereby authorized to raze and remove, without liability therefor,
any and all existing bulldings or improvements upon the demised premises), in which event LESSER shall have the right to
retaln all rent to accrue and become payable under this lease and to apply the same to the repayment of the cost of such gasoline
service statlon lmprovements together with Interest to LESSEE at the rate of slx per cent (G%) per annum ealeulated on ali
unpaid, monthly balances of the total amount so advanced by LESSER for the construction of said Improvements, until the cost
of such improvements, together with interest thereon as aforesaid, shall hive been fally repuid to LESSEER; and In the event
LESSRE shall ercet said improvements under the provisions hereof, LESSOR -does hereby irrevocably assign and transfer
unte LESSER all monthly rentals to accrue agd become bayable under this lease until such time ag LESSEER shall be fully
repald all amounts so advanced by LESSEE for or on account of the construction of said service station improvements together
with Interests thereon as hereinbefore provided.

LESSELR covenants, in the event the required licenses and permlts are gecured, to furnish and install upon the demised
premises, at its own cost and expense, such eqnipment and facilitles ag LESSEE deems necessary for use in the operation of
its service atation, all of which equipment, together with any additienal buildings, improvements or equipment which LESSEERE
may hereafter erect or install upon the demised premises (consent to erect or install additional buildings, improvements or
equipment being hereby given by LESSOR), shall at all times remain the personal property of LESSEE; and LESSER shall
have the right at any time within thirty (30) days after the termination of this lease, or any renewal or extension thereof, to
enter upon said premises and remove therefrom all such bulldings, improvements and equipment so belonging to LESSER
without any Hability on LESSEER'S part for rent or ng & Loldover during such thirty-day period.

7. In the event the licenses and permits for erecting, maintalning or conducting a gasoline service station upon the
demised premises shall at uny time be revoked by City, County, State or other duly constituted authority, for reasons other than
default or peglect on the part of LESSEE, or If for any other reason, not occasioned Ly any default or neglect on the part of
LESSRE, LESSEE shall be luwfully prevented from occupying or using the demised promises ag a gazoline service station,
then LESSEER shall have the right,’at its option, to terminate this lease by written notice to LESSOR.

B. LESSOR covenauts that it is well seized of the demlsed premises, has a good right to lease them and hereby wur-
eants and agrees lo defend the title thereto and to relmburse and hold LESSER harmiess from any loss by reason of any de-
fect In the title, LESSOR covenants-to pay all taxes and nssessmonts of every natore upon the demised premises, including
the land and all improvements of LESSOR thereon, and ugrecs to notify LESSEE immedlately upon any default In the pay-
went of mortgage interest or principal, or in payment of taxes or other liens upon the premises nnd LESSKE shali have tihe
right to make such defaulted payments for the account of LESSOR, Any sums so advanced by LESSEE, including costs and
altorneyy’ fees incurred by LESSER In defending auny suits and protecting its rights herein granted, shall bear interost at
the rate of six per cent (6%) per annum, and the rent provided for hereln may be applied to the payment of such sums and
interest, or LESSIE may require LESSOR to pay any unpaid balance. Should the term of this lease or any renewal term
provided for hereln expire before such sums with interest have been fuily repaid to LESSELE, LESSER may, at ils option,
continue to oecupy sald premises on the terms and conditions herein provided until such sums with interest have been fully
repald.

9. LESSOR covenunts that LESSEE, upon paying suld rent and performing the covenants on its part to be performed
hereunder, shall and may peaceably and quletly have, hold and enjoy the demised premises for the termn aforesaid and any
renewal perfods, and may sublease or demise to any subtenant the wlole or uny part of the premises leased hereunder either
during the original term hereof or during any of the renewal terms or both,




