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TITLE TO BEAL ESTATE { ®EYS PRINTING £@., GRIENVILLE, 8. C.

STATE OF SQUTH CAROLINA, ) ASSIGNMENT OF ISEASE.
COUNTY OF GREENVILLE. )

WHEREAS, I, JOHN O. HUNT, of the City of Ureenville, and State of South Carolina,
am the present owner in fee simple of the property briefly'describéd as ﬁhose'parcals or lots
of land with the buildings and improvements thereon situate at the Northwest corner of the
intersection of Academy and Whitmire Streets, and at the Northeast intersection of North Cox
Street and Johnson Street, in the Clty of Greenville, S, C.; and -

WHERBAS, THE SOUTH CARCLINA NATIONAL BANK OF CHARLESTON, a banklrng Institutlon organiz
ed under the laws of the United States, and having one of 1%s principal offices in the City of
Greenville, Se Ce., 15 about to become the owner and holder of a first mortgage executed by me '
covering the sald property, whlch mortgage secures a note 1n the principal sum of One nundred
Twenty-five Thousand ($125 ULU.LU) Dollars; and

WHEREAS, all of the mortgaged premlses have been leasad to Kountaln City Foundry
and Machine Company, under lease dated June 3, 19h6 and

WHEREAS, The South Carolina Natlonal Bank of Charleston, as a conditlon to making
the aforesaid.mortgage loan has required an assignment of the sald lease as additional security
for the repayment of the sald mortgage loan, '

NOW, THEREFCRE, THESE PRESENTS WITNESS, THAT in conslderation of the foregoing and
of the sum of One ($1.0u) Dollar pald by The South Carolina National Bank of Charleston to John
C. Hunt (the recelpt whereof 1s hereby acknowledgedj), I, the sald John'O.'Hunt, hereby asslgn,
trensfer and set over unto The South Carolina Natlonal Bank of Charleston the said lease entered
into between John O. Hunt, as Lessor, and Mountain City Foundary and Machine Company, as Lessee,
a3 addiltional securlty; and for the conslderation aforesaid, I, Johm 0. Hunt, hefeby covenant
and agree to and with The South Carolina Netional Bank of Charleston, that I will not, without
the written consent of the South Carolina National Bank of Charleston,

(a) : Cancel sald lease; ,

(b) Accept a surrender thereof;

(¢) Reduce the rent;

(d) Modify the sald lease 1ln any way, either orally or in writing;

! (e) Grant any concesslon in connectlon with sald lease, either ofally or in

writing;

(£f) Consent to an asslgnment of the Lesseea's interest in sald lease, or to
a subletting, excepﬁ a3 provlded in said lease.

The South Carolina National Bank of Charleston, by accepting this asslgnment,
covenants and agrees to and with John O. Hunt that, untll a default shall occur by the s ald John
0. Hunt, his heirs and asslgns, in the performance of the covenants or in the making of the
payments provided in sald mortgage, and note, the sald John O, Hunt may receive, collect and
enjoy the rents, lssues and profits accuring to him under sald lease; but it 13 covenanted
and agreed by John O. Hunt, for the conslderatlion aforesald, that, upon the happening of any
default in performance of the covernants or in making of the payments provided for in sald mortgage
and note, The South Carolina National Benk of Charleston, at its optlon, receive and collect all
the sald rents, 1lssues and profits. John O. Hunt, &n the event of default to any of the payments
or in performance of any of the terms, covenants or conditions of the éforesaid mortgagse, hersby
authorizes The South Carollna Natlional Bank of Charleston at its option to enter upon the said
morbgaged premises by its offlcers, agents or employees for the collection of the rents for the
operation and maintenance of sald mortgaged premises, John 0. Hunt hereby suthorizing The South
Carolina Natlonal Bank of Charleston In general to perform all acts necessary for the operatlion
and malntenance of ssid premises in the same manneg and to the same extent that he miéht
reasonably so act. The South Carolina Naticnal Bank of Charleston shall, after payment of all
proper charges and expenses, credit the net amount of Income which it may recelve by virtue
of the within assignment and from the mortgaged premises, to any amounts due The South Carolina
Natlonal Bank of Charleston by John O. Hunt under the terms and provisions of the aforesaid note
and mortgage. The manner of the applicat ion of such net income and as to the 1tems which shall
bp credited shall be wlithin the sole discretion of The South Carolina National Bank of
Charleston,




