267

Vol. ‘ 25

2

TITLE T¢ REAL ESTATE—G.T. 201 WALKER, EVANS & COSSWELL $0., CHARLESTON, 8. €. 21381——2-8-42

STATE OF SOUTH CAROLINA, )

Greenville County. . J o
KNOW ALL MEN BY THESE PRESENTS, That. Ls JdoOhn W, Norwood, Jfe o
............................................................................................ eeereeeeemmeeneresssnssesmeeneennenned Tl the State aforesaid,
e et e eem e A eeaaYeeteeRe oot A2t e et mem Aot e meAeememememne et semsomtmtsemet et eememraeeatE8smn 2o ems et semetaememem bA£ 88 <aehe 4R ER T4 1erF4 e £ ALA LS RoeA £ £ S Et e 1enat 1ees et A S eer RS 1ot dr e bt in consideration of the sum of
....................................... Seventeen Hundred and Fifty .. oesereeniy Dollars
SO SN me e ...in hand paid
at and before the sealing of these presents by....... .Ben K..Norwoad, a8 . TPUsEee o S

A1l of my right, title and interest to an in, the same being a one-half interest-
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All those certain lots of land near the City of Greenville, Greenville County, State of South

_Carolina, being Lots Nos. 20 and 21 of the subdivision of the Theron Earle property, known as

Oeklawn, as per a survey and plat of Fitzpatrick & Terry Compsny dated March 6, 1920,recorded in

office of R.M.C., for said County, in Plat Book E at Page 273, edch lot having a frontage of 25 ft.

Hodges to John W. Norwood, Jr. and J. E. Gosnell, dated October 25, 1940, recorded in sald Office

_on_Florence Avenue_with_s uniform depth of 125 ft. full description being found in deed of Townes |

in Deed Book 226 at page 329.

In Trust,However, for the following uses and purposes, to wits

(1)_To rent, manage and care for same, and to collect 211 income therefrom, the net income

(after payment of costs of collection, taxes, insurance and cost of upkeep) to be reinvested until

_Ben_K. Norwood, Jr. becomes twenty-one years of ege; aefter that time the entire net income from the

original trust and the sccumulations are to be paid to Ben K. Norwood, Jr. as long as he lives,
(2)_If Ben K. Norwood, Jr. should dle, leaving one or more descendants, the_trust_shall

continue in Ben K. Norwood, Sr. and his heirs until and oply until the youngest child of Ben K.

Norwood, Jr. that shall become twenty-one years of age shall reach that age; the net income to be

used for the meintenance of his children, the children of any decessed child to share in the

parent's stead. At the termination of the trust as above provided, the title, in fee simple, to

vest equelly in his descendants, per stirpes and not per capits, free of all trusts.

L&L_I£_Ban;Kh_Nonwppd,_JnL_ahQuld_dia_leaxing,ng_desgﬁndants_snrxixing_him,_hhe_xnnst,anal1__
continue in Ben K. Norwood, Sr..and his heirs for the benefit of the other child or children of

Ben K. Norwood, Senior,if any, the net income, in that event, to be reinvested until his youngest

child that shall reach that age shall become twenty one year old, the trust to terminate when such

_youngest child that shall reach that age shall becoms twenty-one years of age, and the title in

not per capits.

_feoe simple to_west equally in the descendants of Ben K. Norwood, Sr. then living, per stirpes and__ |

(4) _And if Ben K. Norwood, Sr. shall die leaving no living descendants then title shall

vest in fee simple, equally, in George Norwood, John W, Norwood, Jr., Frances N. Funderburk, and

0liver Norwood, free of all trusts; but if any of them be dead, the share of any such decessed

person shall go to those who would then answer the description "his or her heirs", if he, or she

had just dled, in the proportions then fixed for "Heirs" under the Statute of Distributlons of the

State of South Carolina,

The Trustee herein shall have full power to sell, and resell, the property as often as he

may deem adviseble, and make good and sufficlent deed or deeds therefor in said Trustee's discretior

at any tinme, and upon each such sale shall promptly reinvest the trust funds in other unencumbered

real estate without asccountabllity to any beneficliary beyond the requirements of ordinary prudence,

and the said Trustee has full power to make fee simple deed or deeds upon sale or resale, and no

purchaser at such ssle or resale shall be in any way responsible for the application of the proceeds

The Trustee shall not be accountable for fire loss, if in the exercise of discretion such Trustee

| _shall_leave_ the_property_uninsured, or if it be insured below_its vsalue.




