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TITLE TO REAL ESTATE

‘be necessary for the collection of the rents, issues and mof its and for the proper care and

ASSIGNMENT OF RENTS %W ?p%m: ’; -

Joe R Ak y24, @ 4

KNOW ALL MEN BY THESE PRESENTS, that Whereas The Penn Mutual Life Insurance Company, &
carporation of the Commonwealth of Pennsylvania, hereinafter celled “Assignee®, 1s now the owner
of a certain debt of $6,000.,00, principal, secured by =n obligation and mortgage or deed of trust
executed by Professional Building Compeny, Inc., dated February 3, 1942, end recorded in the
Office of the Recorder of Deeds of Greenville County, State of South Carolina, on the S5th day of
February, 1942, in Book 126, page 88, and covering proper ty now owned by Professional Building
Company, Inc., hereinafter called F;ésignor“, described as follows:-

Lot in Ward 2 in the City of Greenville, on Nartheast corner of North and Brown Streets
fronting 90 ft. on North Street anmd e xtending back with parallel sides 51 ft.
and Assignor desires further to secure to Assignee the full and complete performance of each of
the covenants, agreements snd promises contained in the obligation and mortgege or deed of trust
above referred to:

NOW, THEREFORE, in consideration of the premises and of the sum of One Dollar and other
good and valusble consideration to Assignor in ‘hand pald by Assignee, the receipt and sufficiency|
whereof are hereby aclmowledged, Assignor does hereby assign, transfer and set over unto Assignee
the possession of the mortgaged property above described, and of all the rents, 1ssues and profits
now due or to become Gue and derived from such property, until the obllgation above referred to
shall have been fully paid and satisified or until Assignee shall be entitled to such possession
by order of cowrt or operation of law, such assignment to be subject to the following terms and
condlitions: '

1. 1If default shall occur in the full and camplete performence of any of the agreements!
covernents and promises in the obligation and mortgage or deed of trust set forth, and such
default shall continue for a period of thirty (30) days, Assignor shall deliver to Assignee all
leases of the premises above described, o any portion thereof. This assignment of rents shall
be an assignment of ell such leases to Assignee and Assignor will execute any further assignment
necessary to perfect the transfer of such lesses to Assignes.

2. All sums collected and received by Assignee out of the rents, lssues and profits
of such property shall first be .applied by it to the payment of ; the costs of collection thereof:
the costs of management, repairs and upkeep of the property, including the purchase of such
additional furniture and equipment as the assignee in its sole discretion may deem necessary to
the maintenance of a proper rental value of the property; all taxes, assessments, premiums for
publle 1liability insurance and inswrance premiums payable by the mortgagor oar grantor as provided
In the mortgage or deed of trust described above and any taxes imposed upon Asslgnee under the
Federal Social Securlity fAct, or any supplements or emendments thereto, and/or under any law which
may now or hereafter be enacted by the sfate in which the sald property is situate, provided,
however, that such tax shall be based upon the employment by Assignee of persons necessary to
the operatlion of the property under this assignment. Second, the balance, if any, which shall be
known as "the net income", shall be applied toward the reduction of the debt and interest accrued
thereon. "Provided, However, that no credit shall be glven by Assignee for sny sum or sums receivi
ed from the rents, issues and profiﬁs of the property until the money collected 1is actually
recelved at Asslgnee's .Home Office in Phlladelphia and no credits shall be glven for any uncollect-
ed rents or other uncollected sccounts or bills, nor shall credit on said mortgage indebtedness
be given for any rents, isaues and mrofits derived fram the property after the assignee shall
obtaln possession of the premises under order of court or by operatlion of law. ‘

3. Asslgnes may from time to time appoint and dismiss such agents or employees as shall

operatlon of the property and Assignor hereby"érants to such agents or employees so appointed
full end irrevocable authority on Assignor's behalf to manage the property and to do all acts
relating to such management, including esmong others the mak ing of new leases in the name of the
owner or otherwise, the alteration ar amendment of existing leases, the authorization of repairs
ar replacements to maintain the bullding or buildihgs and chattels situste upon the property in
godl and tenantable condition and the meking of such alterations or 1mprov§ments as, in the
judgment of Assignee, may be riecessary to maintain or incresse the income fram the moperty.
Assignee shall have the sole control of such agents or employees whose remuneration shall be peald
out of the rents, issues and profits as here inbefore provided, at the rate of compensation accept-
ed In the community wherein the property is situate unless otherwise specified and Assignar hereby
expressly releases Assignee of any liebility to Assignor for the acts of such agents and agrees
that Assignee shall not be liable for their neglect or for monies that may come Iinto their hands
unless actually received by Assignee at its Home Office. in Philadelphia.

L. Assigner further agrees that nothing In this instrument shall be cmstrued to limit
or restrict 1n any way the rights and powers granted to Assignee or the trustee named in any deed
of trust under or by the provisions of the obligation above mentioned. The application of the
rents,’ issues and profits to the debt or other purposes above mentioned shall not operate in any
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