TITLE 'I‘_O REAL ESTATE

DOUGLAS=CUARDIAN WAREHOUSE CORPORATION
New Orleans, La.- Chicago, Ill.
SUB-IEASE « LEASE

THIS INDENTURE, Made in the City of Glevsland, Countyof Qresnville, State of South Carolina,
24th. day of June, 1341, by and between Saluds River Iumber Company an individual, firm or corp-
oration residing in and/or organized and existing under and by virbue of the laws of ths State
of South dJarclina, party of the first part, hersinafter calied the lessor, end DOUGLAS-GUARDIAN
WAREHOUSE CORSORATION, & corporstion of the State of Louisiana, party of the second part, herag=
inafter calied the Lessgsesa:

WITNESSETH, Whereas, the lessor is the owner of certain warshouse rooms.and buildings and
premises located at Cleveland, Gounty of Greenville, State of South Carolina more particulariy
outlined en the attached pls and descrihed as follows: Beginning at a point on the North sids
of the Geer Highway; thence running W, 12-25 E. 190! to a point on the south side of old Jones
Gap Road; thence patallel with said Jones Gap Road N. 50-0W 100! to a stake: thence N. 71=35 W.
100! to a stake; thence S, 89-0F 100! to a stake; thonce S. 86«25 W. 300! to a stake; thence
S. 89-0W 130.5' to iron peg; thencs S. 2-15 W, 17813 thence parallel with Geer diphway S. 87-30 E.
207.513 thence S. 85-25 E. 100!'; thence S. 83-15 L. 100'; thence S. 81-15 E. 100': thence S.
79-15 E. 100'; thence S. 77-35 E.66.5 to point of beginning.

The above described property consists of approrimately 3.38 acres and is situsted on the
Gear Hlighway approximstely one quarter of s mile west of the Cleveland, S. C. Post Uffice.
To be imowm as Douglas-Guardian, Cleveland, South Carclina, Warehouse Number Uns.

AND WHEREAS, sald lessee has been and now is conducting a public warehouse business snd in
connectlon therewith issues warehouse receipts, and does Qesire in connection with such business
to lease the said warehouse premises abovs described:

NOW, THEREFORE, in consideretion of the prenmises and of the covenants and agreements herein
contained, the parties hereto obligate themselves as follows:

FIRST: The lessor hersby leases, ronts, demises and lets to the lesses, its succeasors and
apgigm from the date of this agreement and the lesses he»eby hirss and takes of and from the jeg.
sor the said above described warehouss vuilding, rooms and premises on & tenancy from year to vesr,
or until the said tenancy shall be terminated by a thirty (30) day written notice given by eithar
party to the other, for the rental sum of $1.00, payable each and avery year by the lessee to the
lessor and other good and valuable considerations; provided it is specifically underatood that in
case the lessee shall have issued and therse be outgtanding werehousm receipts on any goods stored
in any of said warehouses, under no cireumstances shall this lease be terminated as to any of said
warehouses until there shall be returned and delivered up to lessee for cancellatlon all such
recelpts, and until said lessor shall heve paid to saild lesses all charges due and owing for stor-
age, labor and other charges and advanczments on all goals and merchandise covered by such warge
houss receipts; provided furthsr that this lease shall not be subject to cancellstion by lessor
unless and until said lessor shall have pald to lessee all amount due to lessee by lessor either
under this contract or under a certain contract entitled "arehousing Contract", entered into be-
tween lessor and lesasee and specifically referring to this lease and the premises covered herein;
and provided further, that this lease shall not be subject to cangellation so lorg as said
"warehov sing contract", shall be in effect.

TO HAVE AND TO HOID saild premises with the appurtenances theredf unto ths lesses, %ogethen
with the right in tha lesses to have st all times by 1ts agents, servants, or omployees, fres in-
grosa to and egress from the same, throiugh or over any other premises of the lessor, and the
right to place and maintain such 3igns or marks therecn or on the property scored tiorsin amd /or
theroon, as may be necessary to indicate the proprietorship of saidldssee in and to the said
leased premises and/or to the goods stored therein and/¢r thercon, and the raramount right at alil
times during the rortinuance of this leass %o employ any facillties of the lesaor for receivir
hendling, weighing, astoring, moving, protecting, preserving, reconditionirg, packing, shipping
or dellvering the sald property so stored; said lessee to have the sole dominion and control of
the premises so leased as a public warehouseman, and to be entitled as such public warehouseman
at all times to receive and store merchandise and goods in or upon sald leased property, and
issue warohouse-wecedpts therefor. It is expressly understood and agreed between l1esses that the
lessor shall not have gpocess to the premises herein demised or any part thereof, execept with the
perfmiszion of the lessee in writing, and that lessor shall = ok atvempt to exercise at any time
any oontrol of any sort over any of the goods delivered Lo lsassee for storage during the exis-
teance of this leoase.

SECOND: The lessor agrees with the lessee that 1t will at 21l times keep sald demised
in goal order end repair at its own cost and expense and bthat the lessee shall not be called upon
or required Lo male any repairs of sny kind or nature to, in or sbout said demised premises; and
88id lessor he reby covenants and agrees to indemnify saild lessea against any loss or damags to
goods that may be stored in said premises by the sald lessee; and sald lessor holds said lesses
harmless from any damage or loss that may come to any goods stored in sald premises, irrespective
of the nature or ocause of salgd damage, the intention of the partles being that the said lsssor
gshall in every way guard and proteet said premises and keep the same, including roof, all pilpes
ard other apparatus installed therein in good condition and Yepair, so that under no cilrcum~rtances
shall seid lesses be llable for eany loss or dammge to any goods stored in said premises.

THIRD: The lessee without the consent of the leasor shall not, unless legscr be in de-~
: fault to Ipesee, for agll or any part of the term horein granted, sublet szald premises or occupy
i or use the sam in any other mammer than for storage purposes and for the transaction of such
businesns as may be connected therewlith or incident thereto. -

FOURTH': Should the lessor violate any of the terms or conditions of this lease, or in any
mnmer Interfore with, or make diffioult the dutles of the agents, sermants, or employees of the
lesses, or become insolvent, or should the premises hereby leased becoms involved in my memer
in 1litigation, or should tho lessor of the lessee be o jected or ousted therafrom, or proceedings
be hegun for that purpose; or should the lescee at any time deem 1t nacessary for the protection
of its interests or of the property stored, then the lossee shall have the right to remove all
! preperty from the premisaes herain describved to such obher Place or pleces as the lessee may deem
i propor or expedlent; and in cass of any such removal the lessor undertales and agrees tn pay the
: lesseo all oxpeonses of such romoval and of atoring said property elsewherse, until e11 warehouss
., Popelpta representing property so storsd shall be retnrned to the leasses properly endorsed for
: de(]i.ivery and unt1l such delivery shell have been completed; and ell payments herein referred to
made, T
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