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i appurtenances thereunto belonging, and together with all water rights and water stock appertaininé

. Seller until the deed to the Buyer has been recorded, and in the event that such loss or damage ‘

T. P. Loan No.
UNITED STATES DEPARTMENT OF AGRICULTURE
FARM SECURITY ADMINISTRATION
TENANT PURCHASE DIVISION
OPTION FOR PURCHASE OF FARM WITH FUNDS LOANED BY THE UNITED STATES OF AMERICA (LUMP SUM)
(VENDOR TO FURNISH TITLE INSURANCE)
1, In consideration of the sum of one dollar ($1) in hand paid, the receipt and sufficiency of
which 1s hereby acknowledged, the undersigned (hereinafter called the "Seller), who covenants that
he 1s the owner thereof, hereby, for himself and his heirs, executors, administrators, successors,
and assigns, offers and agrees to sell and convey %o T. L. Forrester, or his assignee (hereinafter

both called the "Buyer"), and hereby grants to sald Buyer the exclusive and irrevocable option and|

right to purchase, under the conditions hereinafter provided, the following-descrlibed lands,
located in the County of Greenville, State of South Caroclina:
(Here insert full and complete legal description)

All that piece, parcel or lot of lend in Highland Township, Greenville County, S. C.,
in Pleasant Hill School Distriet, conteining 123.7 acres, more or less, as per plat thersof by
J. H. Atkins: Beginning at Barnes Branch and runs thence N, 38-53 E. 15,00 ch. to stake; thence
Ne 50-40 W. 39,00 ch. to stake; thence N, j0-03 E. 19.60 ch. to stump; thence S. 53«25 E., 57.38 ch
to stake 1n old Creek Run; thence S. 118 E. 3.00 to stone; thence S. 68-13 W, 12.05 ch, to sourwood
on branch; thence down the meenders of sald branch to the beginning cornerji and bounded on the
northeast by lands of J. T. Moon; southeast by lands of T. F. Dill, now Ross; south by lands of
J. M. Harrison Estate; southwest by lands of George Sudduth and Mrs. Pearl Stokes, and northwest
by lands of J. T. Sudduth; including all improvements and together with all rights, easements, and

thereto. The title to sald land 1s to be conveyed, free and clear except as follows:

(Here insert a full statement of &ll reservations, exceptions, and leases, including,
in the cese of leases, the date of the termination of the leass) 8-11538
2, This option is given to enable the Buyer to obtain & loan from the United States acting by and
through the Secretary of Agriculture (hrerinafter called the "Government"), pursuant to Title I of
the Bankhead-Jones Farm Tenant Act, far the purchaese of sald lands. i ‘
3. The purchase price for sald lends 1s the sum of §l;,000.00 for the tract as a whole.

' li. The Seller agrees tod d iver, without charge to the Buyer, a policy of mortgagee title 1nsuranci
in favor of the Government 1lssued by such company as the Govermment shall approve, in the mmount of

the purchase price of sald property, and to comply with all the requirements of such company,
including the furnishing of an abstract of title where required. The Seller further agrees that
excopt as hereln provided all taxes, liens, encumbrances, cr other interests in third persons,
will be satiafied‘oridischarged by hﬁm;'including stamp taxes and other expenses incidental to
the preparation, execution, and recording of the deed and other evidence of title required by
the Government. Upon failure of the Seller to furnish such policy of insurance within a reasone-
able time, the:Buyer may procure such insurance, in which event the cost thereof shall be deducted
from the purchase price herein provided.
5. The Seller further agrees to convey sald lands to the Buyer by general warranty deed (except w
the law provides otherwise for conveyances by trustees, officérs of courts, etc.) in the form,
manner, and at the time required by the Government, conveylng to the Buyer a valid, unencumbered, !
indefeasible fee simple title to sald lands metting all requirements of the Government; that the
purchase price shall be paid at the time of recording such deed; that said lands, including
improvements, shall be delivered in the saum condition as they now are, customary use and wear
excepted.

6. Taxes, water assessments, and other genecral and specific assdssments of whatsoever nature for
the current year shall be prorated as of the date of the closing of title, it being expméssly
agreed that for the purpose of such proretion the tax year shall be deemed to be the calendsr
year. If the closing of title shall occur before the tax rate 1s fixed, the appartiomment of
taxes shall be upon the basis of the tax rate for the next proceding year applled to the lates
assessed valuation. \a\\
7. The Buyer will not accept an assignment of any existing fire ar other property insurance. The
Buyer will not assume or pay any shere of prepaisd insurance premiums,

8. This option may be exercised by the Buyer, by meiling or telegraphing, within seveg months
from the date hereof, a notlce of acceptance of the offer herein to R. P. Turner, at
in the City of Greer, State of Scuth Carolina,

9. Loss or damage to the property by fire a from othexr act of God shall be at the risk of the

occurs, the Buyer may, without 1iability, refuse to accept conveyance of title, ar elect o accept

conveyance of title, 1n which case there shall be an equitable adjustmant of the purchase price.
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