Hi|n ‘court to have the old agen

This contrazk, assignment and power of atborney made this 11lth day of March,

1927, by and between Joseph H. Earle & Virginia W. Egrle hereafter called the omnar, and
927,
C. B, Martin end W. T. Henderson, partners, hersinafter called the agent; dcing business

e

a8 Henderson and Martin,

Wherass, the owner in order to better securea to The Life Insurance Company of
virginia or its assigns, hereinafter called the noteholder, the payman? of the first mwort-
gage or deed of trust on thet certain property briefly dsscribed as follows:

All that lot of land situate on Mount Vista Ave., a short digtance from Auvgusta
Road, in the County and State aforesaid, Gantt Township, known as lot No, 79, of Traxler
Park as shown on revised Pla* made by R. E, Dalton, recorded Plat Roock E, page 270.»
Baginning at a pin on Mountvista Avenue, corner of lot No, 77, running thence with line of
lot No. 77, S. 25.22 E, 300 feet to pin, corner of lots 77, 78, 79; thence with line 1lot
78 S, 64.38 W, 100 fest bto coruer of lots 78, 79 aud 8 %bence with line of lob 81 N, 25,22

W. 300 feet to pin on Mountvista Avenue tnepe(ggihh\§ 1d Avenue N, 64.38 E, 100 faet to
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has agreed to bturn over to the’égent éh pe‘éda exe&“ive conb{pﬁsan%/%an gement of said

property upon the terms and congijﬁ )pereinagter sat f, p&fﬁ-

Noxz, therefore, the qfhg@ §2h0£h5 pnrpqse%iatore§§1d hereby givaes and grants %o
the agent entire and exclusive poﬁer and a\thor y to managa, conbtrol and operate saild
property, to commence, carry on or defend/ € law or 1n equity, all actions, suits, snd cther
proceadings in any way affeching this croperty, prasent or future leases thereon and rents
now or hereafter accruing tharefrom, to compromise, arbitrate, and edJjust any and all claims
arising in cornection with sald property in such manner as the agent may deem for the bast
interests of all partiss, modify or cancel existing leases, wake new leases and contracts
in the name of and in behalf of the omner upon such terms and conditions as way appear
reasonable to the agent, but subject, however, to the approval of the noteholder, and gen-
srally to deal wite the present and futura tenants for all purposes as full and effectually
as the osnar might do, and likewlss to order any pay for repairs, improvements and altera-
tious deemsd nedessary by the agent or noteholder, pay taxes, insurance promiuvms and all
other items secursd under the mortgage or deed of trust, and likewise pay all other items and
charges necessary, usual or incidental to the management of sald property, such payments to
be made out of tha rents, bul with the proviso that the nctenolder, subject to obligations
then already assumed by the agant, way proscribe as to how the rents shall be applied but
the agent shall not be required to make any of the payments aforesaid except out of the
rants as and when collected by nim,

The noteholder may at its option at any time advence to ths aZent funds for any

of thae forsgelng purposss end such advances shall be secured hereby end shall be payable
out of the rants,

In the exercise of the powers herein granted the agent shall be responsible both
to ths orner and Yo tha noteholder but only for ressonable diligence in the discharge of his
dutles, but the noteholder assumes no responsibility to the ownsr for the acts of the agent
nor for any funds collected hereunder. The agent shall receive = commission of __#% on rents
collected as full compensetion for his services.

The agent shall keep a complete record of the receipts and disbursements and
each month shall render a statement thereof to the noteholder in satisfactory form,

In order to vest full power and authority in the agent to carry out the purposes
of this contract the owner hereby aesigns, transfers, and sets over to the agent for the
benefit of the noteholder all raents, 1ssuss and profits from the property above described
and likewise eproints the agent the owner s true and lawful atorney for the ownsr and in the
owner's neme to do and perform any and all ects provided for in this contract together with
such other acts usual, necessery, incidental or desirable to be performzd to carry out the
purposes of this contract whether herein specifically set forth or not and the owner hereby
ratifies- all legal acts done or performed by sald attorney by virtue hereof.

Neither the sgent harein appointed nor any subsequent appointee shall have any
vested -rights herein except to be compensated for cdnmissioné already earnsd and the services
' |of any - agent may be dispensed with at any time with or without cause by the appoilntment of a
. |new agent :sstisfactory to both the owner and the noteholder which new agent shall succeed
-1to ‘and have ell the powers and suthority herein granted. . New appointments. of agbnts shall
|be” made- by the owner with the written consent of .or upon the written demand of the note-
i 1holder but upon the fallure of the owner to make a new aprointrient within ten days-after
g written demand by the notaholder then such rew appointment ‘may ba made by the noteholder
without the owner's consent, or the noteholdsr maey st his election proceed by proper sction
] re?gggg)and & New agent*appointed. Any new gppointment whether
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