Page 4.

(12) It is understood and agreed by and between the ‘partles hereto that

the term of this lease 1s not to begin and thet rentals herein reserved are nobt to acecrue
until Lessor has completed the alterations and repgirs to the buildings, structu?es,
driveways and cther improvements thet it hae covenanted so o do on said premises{
suttable for occupancy and the conduct of biisiness by lessee, Ib and when sald station
and nremises are ready for gccupancy, and the conduct of business by Lessee, the term

of this lease 1s to begin and rentals herein reservad are to accrue from that date;

and this lease 1s to remain in full rorca and effect for a period of five (5) pears from
such date, unless sooner terminated as provided in this instrument. Lesser further
agrees to enter into a writing with lesses agreeing that such date shall be the controll-
ing date of the baginning of the term for all purposes contemplated by this agreement,

(12) In consideration of the pramises Lessor hereby gives and grants to

lesses the option and privilege of extending the term of the within lease for a further
pariod of five (5) years by ziving to lessor notless than thirty days' notice in writing
prior to the expiration of the granted term of this lesse of 1ts election to extend said
term for such additlonal periled at a rental to be agrsed upon by lLessor and Lessee.

Upon giving the notice aforesaid the term ahull be so extended and all of the provisions
of the within lease shall continue in force during such axtenddd term except with reler-
ence to the amount of rental as hersinaBove mentioned.

(14) Notwithstanding any and all of the above, it 1s understool and agreed
by and between the parties herdto that this lease is to become effective and binding
ugon Lessse only upon Lessor furnighing, at its own expense, to Lessee, for examinat ion,
an abstract of tiile, certified dorn to the date hersof, or an opinion of title of a
reputable attorney addressed to Sinclair Refining Company, showing suwch title in Lessor
as will authorize it to make and enter into this leass and to collect all rents and
payments hereunder, free and c¢lzar of all liens and demands agalnst lLessee mede by any
person or persons whomscever, In the event Lessor shall fall or refuse to furnish such
proof of title, and Lessee shall not elect to walvs same, this lease, at the option of
Iassee, shall become absolutely null and void.

(15) All notices herein provided for shall be in writing and may be given
as provided by law, or in the following manner; Notice mey be glven lLesssa by depositing
same 1n the Uniled Statss Registered mall, postag: propsid, in an envelope addressed to
lassse ab 573 West Peachires Street, Northeast, Atlanta, Georgia. Notice may be given
Lessor by depositing same in Untizd States Registered wall, postage prepaid, in an
envalope addressed to lassor at 11 Whitsett Street, Greenville, South Carolina, or
dalivered to essor in person, and if there be mora than one Lessor, then personal notice
or notice by veglstered mail to one lossor shell constitute notice to all lessorr,

{(16) This agreement and all of the covenants, obligations and conditions
hereof shall inure to the benefit of and be binding upon the heirs, exocutors, administra-
tors and assigns of Lessor, and the successors and asslgns of Ieasee; 1t being understood
that Lessee 1s hereby authorized to assign this lease or sublet said premises or any
part thersof, 1t being understood, however, thet in the avent Lessee should sublease said
premises it shall not be relisved of any of the obligations herein imposed upon it butb
shall remain fully bound to Lessor as herein provided, and such equipment and appliances
as & hall be installed and located upon s.id premises at the time of subleasing of the
same sghall, during the term of sald sublease, remain the property of the Lessee herein,

In Vitness whersof, Lessor has hereunto set its hand end affixed its seal,

and Lessee has caused these presents to be executed in 1ts benalf by 1ts Vice Presildent,
thersunto duly authorized, and its corporate seal to be affixad, duly attested by its
Assistant Secretary, the day and the year first above written..
Signed,  and sealed in the presance of: S )

Jonnie Power @rocker, K. 8. Conrod (SEAL)

b, 0, Patterson, ' .

. e Louise B. Conrad SEAL
-A8. to Lessor, - EE ’ ( )

Lessor.

" Albert F. Nolan, - Sinelair Refining Company (SEAL)
.. Richard F. Hogen, B?i Vgéewﬁrggigggi.
As to Lessee. Cal -
S c Attest:. .
LA SN g, Rl Murray,
Asst. Secretary.
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