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State of

South Qarolina,

County of Greenville.

Memorsndum of Agreement entered into "bhis the 28th, day of July 1919, by and between The Seluda
Corporstion ( a éorpor%ion of the Btate of South Cérolina) party of the Ffirst perdt end W.H. Cook,
of Duluth, Mirm., party of the second part; .

Witneéseth: That ﬁarty of the first part egrees o sell ond party of second part egrees to
Purchase the lsnds, timber, and timber rights as now owned by the perty of the first pert, situate
in Gpeenville and Pickens Coﬁnties, South Caroline, and in Transylvania and Henderson Counties,
Horth Ceroline, comprising some 33,000 (thirty-three thousand) acres, more or less in fee simple,
end éome geventy—five hundred (7590) acres, more or less, of timber and timber rights, 8 8re
Pully disclosed end set forth in deeds end conveyences from Selude River Lumber Compery and J.H.—
Cleveland and others to the said The Seluds Ki¥#Y Corporstion of record in the Counties ( seBving
8nd execel ting such 18nds held in fee in Pickens County as may ﬁe hereafter transfeprred and conveyed
to Cepoline Timber Compery, 8nd ineluding herein such lands 235 may be trensferred by Cerolin®
Timber Compery to The Salude Corporetion as contemplated in & proposed exchange hetween the seid
two compeanies) on the following terms and conditions; thaet is to say for the sum of fifteen
dollars (4§15.00) per ecre for eéeh fcre of both Fec @nd timber owned by the party of the first
part, ond to be conveyed by party of f‘irs't part to the party of the second part under the

terms of this 8greement, the acrefge to be determined in sccordance with the plets of the lands
and timber rights end {imber herein controcted for &8s made by Howerd Wiswell, C.E., during the
year 1918, copies of'whi-c;/h/\are co~temporéneously herewith delivered 4o the party of the second
port; the ocersage, howaver, of ory lands which megy be conveyed by Cerolina Timber Compery to

The Saluda dorporation to be determined by & survey hereafter to be made fcceptable to sach of
the partieé hereto.

This ogreement contempletes the sale and purchsese of the propPerty described herein as & whole,
and that the said party of the second pert is t0 purch®se the lend =nd timber ovmed by the party
of the First pert &nd to &Becepth conveyénces and deeds in the form end Fforms now held by the party
of the first pert. But should the title to as much &8s one-~third of the properties herein
referred to prove to be invalid, then the perty of the second part shall not be compellg-d to
comply with the terms of this contract,; end eény considerstion paid by the party of the second
pert shall be refunded him by the party of the first pert.

-

The terms of this purchase and sgle shall be &s flollows: Twenty-five thousend Dollars (1:25,000.00)

" upon the first day of August 1919; Twenty-five thousond dollers ({25,000.00) on the first

d@y of Novemwber 1919; Fifty thousand Dollars ($50,000,00) ont the first day of February 1920;

with interest on said deferred peyments from August 1lst,y 1919 8t six ber cemt (6%) per ermum,.fnd
the baliyémcfe of the purchass pPrice shall be paya.blé &8 follows; One huwndred thousand Doll@rs
($100,000.00) on or before Aygust 1st, 1920; One hundred thousend dollars ({100,000.00) on or

be Pore Migust 1st, 1921; One hundred Pifty thousand dollers ({150,000) on or before August 1lst.,
loz2, &ndv“bhe bhalance bn or before August 1lst, 1923, with interest from August lst, 1919 at the
r’a‘be of éix (6%) per cent peysble &nnuelly. | .

I A’is under‘stoodf aﬁa agreéd that contempor&neously With the poymerd of the;Fifty Thousand Dollars

(450,000.00) provided to be paid herein on the first dey of Februery 1920, the perty of the first

part shall meke, execute, and deliver deeds end conveyences to said property in the forms l‘a'ere“"“




